ANNUAL RETURNS TO THE CERTIFICATION OFFICER

Industrial Relations (Northern Ireland) Order 1992 (as amended)

FORM AR(NI)27 - ANNUAL RETURN FOR AN EMPLOYERS’ ASSOCIATION

Name of Association: Northern Ireland Fish Producers Organisation Limited
Financial Year End: 31 December 2019
Ref No: iP000152
Head or Main Office: 1 Coastguard Cottages
Portavogie
Co. Down
BT22 1EA
Has the address changed during the Yes | [No 4 |(Tick as appropriate)
year to which the return relates?
Secretary: Mr H Wick
Telephone Number and e-mail address: 02842771946 info@nifpo.co.uk
Contact name for queries regarding the Dawson and Company Chartered Accountants

completion of this return:

Telephone Number and e-mail address: 028 9024 5217 mail@dawsonaccountants.co.uk

Every employers’ association having its head or main office outside Northern Ireland has a statutory obligation to provide the
Certification Officer with names and addresses of one or more persons resident in Northern Ireland authorised to accept on its
behalf service of process and any notices required to be served on it. The Certification Officer has no authority to waive this
provision.
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The address to which enquiries, returns and other documents should be sent is:

Northern Ireland Certification Office for Trade Unions and Employers’ Associations
10-16 Gordon Street, Belfast BT1 2LG. Telephone: 028 9023 7773 Fax: 028 9023 2271
E-mail: info@nicertoffice.org.uk




EVERY EMPLOYERS’ ASSOCIATION WITH MEMBERS IN NORTHERN IRELAND IS REQUIRED BY LAW TO COMPLETE THIS
RETURN. THE REFUSAL OR WILFUL NEGLECT TO PERFORM THIS DUTY IS A CRIMINAL OFFENCE.

GUIDANCE ON COMPLETION

General:

1.

Unless the Certification Officer has authorised the
association to make its annual return to another date, this
return must be made to 31 December and sent to the
Certification Officer as soon as possible, and in any event
before 1 June.

The information must give a true and fair view of the
matters to which the return relates. Accounts and balance
sheet of an association working through branches should
include the transactions, assets and liabilities of all the
branches, negative values must be shown in brackets. The
left hand columns of pages 4 and 6 may be used for the
previous year’s figures. Completion of these is voluntary.

There should, if not otherwise shown, be stated by way of
note every material respect in which items shown in the
return are affected; by transactions of an exceptional or
non-recurrent nature; or by any change in the basis of
accounting.

Accounting policies dealing with items judged material or
critical in determining the surplus or deficit for the year
and in stating the financial position must be made on page
10.

Where the space in an account or analysis is insufficient a
separate sheet may be attached to the appropriate page.
The return must be signed by two officers (Page 12). A
person cannot sign in more than one capacity.

Association’s Rules:

6.

A COPY OF THE RULES IN FORCE AT THE END OF THE YEAR
TO WHICH THIS RETURN RELATES MUST BE SUBMITTED
WITH THIS FORM EVEN IF THE RULES HAVE NOT YET BEEN
ALTERED SINCE THE PREVIOUS RULE BOOK WAS
SUBMITTED. THIS IS A STATUTORY REQUIREMENT
WHICH THE CERTIFICATION OFFICER HAS NO AUTHORITY
TO WAIVE.

Revenue Account

7.

10.

“Remuneration of Staff” — includes salaries and wages,
holiday/redundancy pay, national insurance, ordinary,
graduated, and superannuation contributions, and related
staff expenses.

“Occupancy Costs” —includes rents, rates, insurance, gas,
electricity, water, fuel, general repairs and renewals, and
other maintenance items.

Any material amount (a) set aside for provisions other
than for depreciation, renewals or diminution in value of
assets; or (b) which had been set aside for such
provisions, but no longer required, must be shown
separately.

Any amount charged to revenue for renewal of fixed

Other Fund Accounts

12.

If separate funds are maintained for particular benefits or
objects of the association, the accounts (page 5) should
be completed for those funds, and the appropriate
income and expenditure excluded from the Revenue
Account.

Balance Sheet

13.

The following, if material, should be shown as a note, if
not otherwise indicated:

a) Particulars of any monies owing by the association for
loans/overdrafts which are secured on the assets of
the association;

b) The general nature of any contingent liability not
provided for and the estimated amount of the
contingent liability;

c) The aggregate amount or estimated amount of;

i) capital expenditure, contracts, so far as not
provided for, and

ii) capital expenditure authorised by the governing
body of the association which has not been
contracted for;

d) If the amounts at which any fixed assets are shown
are arrived at by reference to a valuation;

i) the years (so far as they are known to the
governing body of the association) in which the
assets were severally valued and the several
values, and

ii) where assets have been valued during the
financial year, the names of the persons who
valued them — their qualifications for doing so —
and the bases of valuation used by them.

Fixed Assets Account

14.

Under “Cost or Valuation” enter the cost of acquisition or,
the amount of the valuation. If for any asset the figures
relating to the period before the end of the financial year
covered by the return cannot be readily obtained the
Certification Officer must be notified separately in

writing.

Associations incorporated under the Companies Orders

15.

If the period covered is the same, with no significant
diminution in the degree of disclosure required by this
return an association incorporated under Company law
may submit a copy of its accounts prepared under the
Companies Orders in lieu of completing pages 4 to 9. As
the Companies Orders return information sought in this
return the additional information must be provided.
Pages 1, 10 and 11 must always be completed. A nil
return should be shown if appropriate.

Audit
16. An employers’ association shall appoint an auditor or

auditors to audit the accounts in the annual return. A
person is qualified to be the auditor if he is eligible for



11.

assets must be shown separately, whether or not any
amount is also charged to provide for depreciation or
diminution of those assets. If depreciation or
replacement of fixed assets is by a method other than a
depreciation charge, or provision for renewals, the
method, or if no provision is made, should be stated by
way of note if not otherwise shown.

Interest, Dividends and any other income, including
Capital Gains on the sale of investments should be shown
gross, and the relevant tax included in “Taxation” (page
4). The basis of the Taxation charge should be shown as a
note to the accounts.

appointment under Article 28 of the Companies (NI)
Order 1990.

17. Two or more persons who are not so qualified may act as

auditors of an employers’ association if:—

a) The receipts and payments in respect of the
association’s last preceding accounting period did not
in the aggregate exceed £5,000,

b) The number of its members at the end of that period
did not exceed 500,

c) The value of its assets at the end of that period did
not in the aggregate exceed £5,000, and

d) They are not officers or employees of the association.



RETURN OF MEMBERS

NUMBER OF MEMBERS AT THE END OF THE YEAR
Northern Great Britain Irish Elsewhere Abroad (including TOTALS
Ireland Republic Channel Islands)
Male 87 25 2 114
Female 3 3
TOTAL 90 25 2 117

RETURN OF CHANGE OF OFFICERS

Please complete the following to record any changes of officers during the twelve months covered by this return and attach
as an annex to this form a complete list of all officers in post at the end of the year to which this form relates.

Title of Office

Name of Officer ceasing to
hold office

Name of Officer Appointed

Date

Financial contribution from Northern Ireland members

Number of Northern Ireland members contributing at the end of the year
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REVENUE ACCOUNT for the year ended

.................

Previous Year INCOME £
Members: 543,646
Subscriptions, levies etc.
674,297
6,950 Other Income
0 Rents received 8,100
Insurance commission 0
0 Consultancy fees 0
1,287,516 Sa.les of goods 1,229,340
0 Miscellaneous receipts (specify) Profit on sale of -
disposal ’
Investment Income
13,47
3,479 Interest and dividends (gross) 19,348
g Bank Interest 0
7,089 Other (specify) Grant 16,645
1,989,331 TOTAL INCOME | 1,819,529
996,527 EXPENDITURE Cost of Goods 947,825
25,212 Administrative Expenses Leasing Costs 13,898
361,324 Remuneration of staff 370,728
22,405 Cleeupaney. costs 22,177
Printing, Stationery, Post & Telephones
19,030 Professional fees 14,526
11,220 Other administrative expenses (specify) 34,668
73,046 Repairs 66,361
50,000 Other charges Training 21,499
Bank interest
7,803 - 7,327
Depreciation
23,254 Sums written off (specify) 25,723
Bad Debt 148
Subscriptions, affiliation fees, donations
0 Conference & meeting fees & expenses 1,250
34,138 Miscellaneous expenditure (specify) 45,531
1,623,959
TOTAL EXPENDITURE | 1,571,661
Surplus for year before taxation £247,868
Taxation | £7,411
Surplus for year after taxation | £240,457
Surplus brought forward | £5,169,683
Balance of account taken to balance sheet | £5,410,140




OTHER FUND ACCOUNTS (To be completed if note 12 applies)

Name: £

Income
Members contributions & levies
Investment income

Other income (specify)

Total Income

Expenditure

Administrative expenses
Other expenditure (specify)

Total Expenditure
Income less Expenditure — Surplus or (Deficit) for year
Add amount of fund at beginning of year

Amount of fund at end of year (as Balance Sheet)

FUND 2 Fund Account

Name: £

Income
Members contributions & levies
Investment income

Other income (specify)

Total Income

Expenditure

Administrative expenses
Other expenditure (specify)

Total Expenditure
Income less Expenditure — Surplus or (Deficit) for year
Add amount of fund at beginning of year

Amount of fund at end of year (as Balance Sheet)

BALANCE SHEET as at




Previous Year £ f
4,265,906 Fixed Assets (as per analysis on page 7) 4,319,666
Investments (as per analysis on page 8)
Quoted (Market value £
17,443 Unquoted 17,443
Current Assets
236,663 Sundry debtors 586,614
352,448 Stocks of goods 387,058
740,041 Cash at bank and in hand 178,212
(167,394) Less: Current liabilities (20,792)
Sundry creditors
Other (specify)
1,161,758 NET CURRENT ASSEeTs | 131,070
(15,731) Deduct: Other liabilities (specify) (16,041)
Deferred Tax (40,828)
Deffered Income
5,429,376 TOTAL NET AsseTs | >411,310
Represented by:
361,407 Revenue Account balance 240,457
1,370 1,170
Called up Share Capital
227,409 0
Revaluation Reserve
30,914 0
Other Reserves
4,808,276 5,169,683
Profit and Loss Reserves b/f
5,429,376 5,411,310




FIXED ASSETS ACCOUNT

Land & Furniture and Motor Vehicles Total
Buildings Equipment
£ £ £ £
Cost or Valuation (see note 14)
At start of year 461,718 259,002 13,720 734,440
Additions during year 3,652 19,916 23,568
Less: Disposals during year (13,720) (13,720)
At end of year 262,654 19,916 744,288
461,718
Accumulated Depreciation
At start Of year 119,374 180,902 8,748 309,024
Charges for year
9,236 13,386 3,112 25,734
Disposals
(9,370) (9,370)
At end of year 194,288 2,490 325,388
128,610
Net book value at end of year 333,108 68,366 17,426 418,900
Freehod 1 ] e
Leasehold (50 or more years unexpired) [ | s | e
Leasehold (less than 50 years unexpired) | | e | e
7
Intangible Assets (Quota) 3,900,766
AS BALANCE SHEET 4319.666




ANALYSIS OF INVESTMENTS

QUOTED

UNQUOTED

Other Funds
£

British Government & British Government Guaranteed Securities

Unit Trusts

Equities

Other quoted securities (to be specified)

TOTAL QUOTED (as Balance Sheet)

*Market Value of Quoted Investments

British Government Securities

Mortgages

Loans

Equities

Other unquoted investments (to be specified)
Shares in unquoted companies

TOTAL UNQUOTED (as Balance Sheet)

*Market Value of Unquoted Investments

17,443

17,443

*Market value of investments to be stated where they are different from the figures quoted on the balance sheet.




NOTES TO THE ACCOUNTS

All notes to the accounts must be entered on or attached to this part of the return.

As per Pages 8 -16 of attached accounts
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ACCOUNTING POLICIES
(see Note 4)

1 Accounting policies

Company information

Northern Ireland Fish Producers Organisation Limited is a private company limited by shares incorporated
in Northern Ireland. The registered office is 1 Coastguard Cottages, Portavogie, Co Down, BT22 1EA.

1.1 Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary a mounts in these financial statements are rounded to the nearest £.

1.2 Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business , and is shown net of VAT and other sales related taxes . The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

1.3 Intangible fixed assets - Quotas
The revaluation surplus arising from a previous independent quota valuation is being written off over 10
years on a straight line basis, to reduce to value of the asset to cost.

1.4 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
“their useful lives on the following bases:

Land and buildings Leasehold 2% Straight line basis

Plant and machinery 20% Reducing balance basis

Fixtures, fittings & equipment 15% Reducing balance basis

Motor vehicles 25% Reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss .

1.5 Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

Entities in which the company has a long term interest and shares control under a contractual arrangement
are classified as jointly controlled entities .

1.6 Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

1.7 Stocks
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Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

1.8 Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.9 Financial assets

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset , with the net amounts presented in the financial statements , when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Loans and receivables

Trade debtors , loans and other receivables that have fixed or determinable payments that are not quoted in
an active market are classified as 'loans and receivables'. Loans and receivables are measured at
amortised cost using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating the interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected
life of the debt instrument to the net carrying amount on initial recognition.

1.10 Financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

1.11 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

1.12 Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss

12




account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

1.13 Employee benefits
Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

1.14 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.15 Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised on a straight line basis over the lease term.

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.




AUDITORS’ REPORT
(see Note 16)

[A person is qualified to be an auditor of an employers’ association if he is eligible for appointment as a company auditor under
Article 28 of the Companies (NI) Order 1990

We have audited the financial statements of Northern Ireland Fish Producers Organisation Limited for the year ended
31 December 2019 which comprise the Profit And Loss Account, the Balance Sheet and the related Notes. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 Section 1A.

In our opinion the financial statements:
e Give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for the
year then ended;
e Have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
e Have been prepared in accordance with the requirements of the Companies Act 2006.

Basis of Opinion

We conducted our audit in accordance with International Standards in Auditing (UK & Ireland) issued by the
Financial Reporting Council. An Audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates and judgements
made by the Directors in preparation of the financial statements and of whether the accounting policies are
appropriate to the Company’s circumstances, consistently applies and adequately disclosed.

Who we report to

This report is made solely to the company’s members, as a body, in accordance with Chapter 24 of Part 2 of the
Industrial and Provident Societies Act (Northern Ireland) 1969. Our audit work has been undertaken so that we might
state to the company’s members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we have
formed.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policies are appropriate to the company's circumstances
and have been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates
made by the directors; and the overall presentation of the financial statements. In addition, we read all the financial
and non-financial information in the annual report to identify material inconsistencies with the audited financial
statements and to identify any information that is apparently materially incorrect based on, or materially inconsistent
with, the knowledge acquired by us in the course of performing the audit. If we become aware of any apparent
material misstatements or inconsistencies we consider the implications for our report.

Conclusion relating to Going Concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where:
e The Directors’ use of the going concern basis of accounting in the preparation of the financical statements is
not appropriate; or
e The directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the companys ability to adopt the going concern basis of accounting for a period of at
least twelve months from the date when the financial statements are authorised for issue.

Opinion on other matter

In our opinion the information given in the Directors' Report for the financial year for which the financial statements
are prepared is consistent with the financial statements. The Directors’ report has been prepared in accordance with
applicable legal requirements.
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Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Industrial and Provident Act (Northern
Ireland) 1969 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemption in preparing the Directors' Report and take advantage
of the small companies exemption from the requirement to prepare a Strategic Report.

Respective responsibilities of directors and auditor

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view. We have been appointed auditor
under the Industrial and Provident Societies Act (Northern Ireland) 1969 and report in accordance with this act.. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors.
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AUDITOR’S REPORT

continued

The Auditors’ Report is made in accordance with Articles 18 to 21 of Schedule 1 of the Industrial Relations (NI) Order 1992:

Signature(s):
Name(s): S M Dawson
(Please Print) (Please Print)

Profession(s) or Calling(s): Chartered Accountant
Address(es): 171 University Street

Belfast

BT7 1HR
Date:
Contact name and telephone 028 9024 5217
number:

Signatures to the annual return including the accounts and balance sheet contained in the return by the officers of the
Association. (The law requires that two officers sign the return — a person should not sign in more than one capacity.)

il
Secretary [(r&/‘u—\ k,\/’(O{;/; pate: [/ / 7/ 20
Treasurer (or other ﬁficial whosgpg’sﬁiﬁgﬁcﬁﬁe stated) jw\,./\‘ {Q\l Mate: [ .7/ 7/1d

N.B. When notes to the accounts are referred to in the auditor’s report a copy of those notes must accompany this return.




SUMMARY SHEET

INCOME
From Members
From investments

Other Income (including increases by
revaluation of assets)

Total Income
EXPENDITURE
(including decreases by revaluation of

assets)
Total Expenditure

Funds at beginning of year
(including reserves)

Funds at end of year
(including reserves)

ASSETS

LIABILITIES

NET ASSETS (Total Assets less Total Liabilities)

All funds except Political Total
Political Funds Funds Funds
£ £ £
543,646
35,993
1,239,890
1,819,529
1,579,072
5,429,376
5,411,310
Fixed Assets 4,319,666
Investment Assets 17,443
Other Assets 1,131,070
Total Assets 5,450,736
Total Liabilities
56,869
5,411,310
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GUIDANCE ON COMPLETETION OF SUMMARY SHEET

The summary sheet is intended to assist in providing a simplified overview of the financial position of the organisation. It will
primarily be used as the source for the information in the Certification Officer’s annual report, and as a source for comparative
year-on-year analysis. It does not replace any information required in the annual return which must be completed in full.
The figures in the summary report must agree with the figures presented elsewhere in the annual return.
In order for the figures on the summary sheet to balance the following must be correct.

Funds at beginning of year + Total income — Total expenditure = Funds at end of year

Total Assets — Total Liabilities = Net Assets

Funds at end of year = Net Assets
The “Total Income” figure for each set of funds must be the sum of the sources of income set out on the Summary Sheet.
The “Other Income” heading should be used to account for income received from sources other than members and
investments, including recognised gains. Recognised gains include revaluation of assets and other changes in the value of assets
which are not offset by and equal change in liabilities.
“All Accounts/Funds Other Than Political Funds” must include the Revenue/General Fund on page 4 and any other funds
referred to on page 5 or any pages supplementary to them. The figures entered in this column must match those on pages 4
and 5.
“Funds at Beginning of Year” will be the sum of those funds reported in the previous return to this Office, plus or minus any
adjustments made subsequently. For associations for which this is the first return, this figure will be the sum of those funds held
by the association at the beginning of the period covered by this return.
The “Funds at End of Year” figure must be the sum of “Total Income” and “Funds at Beginning of Year” less “Total Expenditure”.

The “Total Assets” figure must be the total of: “Fixed Assets” and “Other Assets” (the figures entered above it).

“Liabilities” must be the total of “Total Assets” less “Funds at End of Year”.
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